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Ms. LOFGREN. Mr. Speaker, I yield 

myself such time as I may consume. 
Mr. Speaker, I rise today also in sup-

port of H.R. 290, the Commercial Re-
mote Sensing Amendment Act of 2023. 

I am pleased to be an original cospon-
sor of this legislation, along with the 
chairman, and I am pleased to serve as 
ranking member of the committee, a 
new assignment for me. 

It was all the way back in 1992 when 
Congress authorized the Secretary of 
Commerce to license and regulate com-
mercial remote sensing space systems. 

Commercial remote sensing is now a 
vibrant and growing industry. As the 
chairman has said, data and imagery 
from commercial remote sensing sat-
ellites are used widely in agriculture, 
disaster monitoring, energy, mapping, 
and national security applications. In 
fact, commercial remote sensing has 
been an important information source 
for fighting the devastating Western 
wildland fires, including those in my 
home State of California. 

Companies from around the world are 
launching commercial remote sensing 
systems and selling the data. Accord-
ing to the Satellite Industries Associa-
tion, globally, these services reached 
an estimated $2.7 billion in revenue in 
2021. 

Congress needs to ensure that the 
United States remains at the cutting 
edge of this industry and that is why it 
is important that we have the trans-
parency and insight we need to oversee 
the licensing and regulation of private 
remote sensing systems. 

In order to accomplish this, the Com-
mercial Remote Sensing Amendment 
Act modifies the timeline for com-
pleting licenses to conform with up-
dated regulations. It requires addi-
tional details on licensing information 
to be included in reports to Congress, 
and it extends a sunset clause for the 
annual report on commercial remote 
sensing licenses until 2030. 

As the chairman has mentioned, an 
identical version of this bill passed this 
House on suspension during the 117th 
Congress, and I am pleased that Chair-
man LUCAS and I can kick off our work 
this session by continuing the Science, 
Space, and Technology Committee’s 
strong tradition of bipartisan work and 
our track record with this good bill. 

Mr. Speaker, I urge my colleagues to 
support the bill, and I reserve the bal-
ance of my time. 

Mr. LUCAS. Mr. Speaker, I have no 
further speakers, and I reserve the bal-
ance of my time. 

Ms. LOFGREN. Mr. Speaker, I have 
no further speakers. 

Mr. Speaker, I hope that we all sup-
port this good bill, and I yield back the 
balance of my time. 

Mr. LUCAS. Mr. Speaker, I yield my-
self the balance of my time. 

Mr. Speaker, as I have said pre-
viously, commercial remote sensing 
provides us with critical information 
related to a number of fields, like agri-
culture, finance, trade, energy, and 
more. This, in turn, allows us to be bet-
ter stewards of our resources. 

H.R. 290, the Commercial Remote 
Sensing Amendment Act will help us 
ensure that Congress receives the up-
dates necessary to monitor industrial 
regulations. By updating these report-
ing requirements, we can ensure that 
the U.S. remains the global leader in 
an important field. 

Mr. Speaker, I urge my colleagues to 
support this legislation, and I thank 
the ranking member for her help in 
this effort. 

Mr. Speaker, I yield back the balance 
of my time. 

Ms. JACKSON LEE. Mr. Speaker, I rise 
today in support of H.R. 290—the Commercial 
Remote Sensing Amendment Act of 2023. 

This bill would provide for transparent li-
censing of commercial remote sensing sys-
tems and renews the requirement that the De-
partment of Commerce send an annual report 
to Congress on the status of commercial re-
mote sensing applications. 

Commercial remote sensing systems can be 
used to improve operations in a variety of in-
dustries. 

Remote sensing is crucial for agricultural 
production, weather forecasting, and emer-
gency response efforts. 

The Aeronautical Survey Program (ASP), 
the Coastal Mapping Program (CMP), and 
emergency response efforts all benefit from 
the ocean data that has been collected by 
using remote sensing systems. 

This data enables the provision of a regu-
larly updated national coastline for marine 
navigation, establishing territorial limits, and 
managing coastal resources. 

Cities like Houston that are close to coast-
lines and experience frequent flooding and 
hurricanes greatly benefit from commercial re-
mote sensing systems. 

A study done by the Texas State Climatolo-
gist Office at Texas A&M University warned 
that Texans should brace themselves for more 
extreme weather in the coming years. 

The study found that, as a direct con-
sequence of climate change, Texas should ex-
pect the severity of hurricanes and flooding to 
increase through the year 2036. 

In recent years, Texans have experienced 
the devastating effects of climate change. 

On August 25, 2017, Hurricane Harvey 
made landfall in Texas, just north of the city of 
Corpus Christi, as a category 4 storm. 

Hurricane Harvey dropped 21 trillion gallons 
of intense rainfall on Texas and Louisiana, 
most of it on the Houston Metroplex. 

The volume of water that fell on Houston 
and other affected areas of Texas and Lou-
isiana could fill more than 24,000 Astrodomes 
or supply the water for Niagara Falls for 15 
days. 

Hurricane Harvey caused damage to more 
than 204,000 homes of which 99 thousand 
were in Harris County. 

With commercial remote sensing systems, 
scientists would have been able to monitor the 
storm prior to landfall and would have been 
able to collect information and data from inac-
cessible areas. 

Remote sensing systems provide warnings 
to locals and prepare them for storms, saving 
lives and managing potential risks. 

The information gathered by these remote 
sensing systems, such as elevation data, is 
utilized to create management plans for the 
restoration, monitoring, and maintenance of 
the environment and the planet. 

Over the last 50 years, the number of disas-
ters has increased by a factor of five world-
wide. 

With the increase in climate disasters, law-
makers need to protect the American public by 
passing legislation that would manage risks 
and save lives. 

I urge my colleagues to support this impor-
tant legislation that can save lives as we navi-
gate our everchanging climate. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentleman from Oklahoma (Mr. 
LUCAS) that the House suspend the 
rules and pass the bill, H.R. 290. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the bill was 
passed. 

A motion to reconsider was laid on 
the table. 

f 

COST-SHARE ACCOUNTABILITY 
ACT OF 2023 

Mr. LUCAS. Mr. Speaker, I move to 
suspend the rules and pass the bill 
(H.R. 342) to amend the Energy Policy 
Act of 2005 to require reporting relat-
ing to certain cost-share requirements, 
and for other purposes. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

H.R. 342 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Cost-Share 
Accountability Act of 2023’’. 
SEC. 2. REPORTING REQUIREMENTS. 

Section 988 of the Energy Policy Act of 
2005 (42 U.S.C. 16352) is amended by adding at 
the end the following new subsection: 

‘‘(g) REPORTING.—Not later than 120 days 
after the date of the enactment of this sub-
section and at least quarterly thereafter, the 
Secretary shall submit to the Committee on 
Science, Space, and Technology and Com-
mittee on Appropriations of the House of 
Representatives and the Committee on En-
ergy and Natural Resources and the Com-
mittee on Appropriations of the Senate, and 
shall make publicly available, a report on 
the use by the Department during the period 
covered by the report of the authority to re-
duce or eliminate cost-sharing requirements 
provided by subsection (b)(3) or (c)(2).’’. 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from 
Oklahoma (Mr. LUCAS) and the gentle-
woman from California (Ms. LOFGREN) 
each will control 20 minutes. 

The Chair recognizes the gentleman 
from Oklahoma. 

GENERAL LEAVE 
Mr. LUCAS. Mr. Speaker, I ask unan-

imous consent that all Members have 5 
legislative days to revise and extend 
their remarks and to include extra-
neous material on H.R. 342, the bill 
now under consideration. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Oklahoma? 

There was no objection. 
Mr. LUCAS. Mr. Speaker, I yield my-

self such time as I may consume. 
Mr. Speaker, I rise in support of H.R. 

342, the Cost-Share Accountability Act 
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of 2023 introduced by my friend, Rep-
resentative OBERNOLTE. 

H.R. 342 is a good-government bill 
that does exactly what it says it will: 
it improves accountability. 

When making awards, the Depart-
ment of Energy is subject to cost-share 
requirements for most research, devel-
opment, demonstration, and commer-
cial application activities. 

DOE can modify or eliminate those 
requirements when necessary, an au-
thority which has been critical to sup-
porting and developing new tech-
nologies. 

This bill is very simple. It requires 
DOE to submit a quarterly report to 
Congress describing the instances 
where they have modified or waived 
those cost-share requirements. The bill 
also makes those reports publicly 
available. 

H.R. 342 doesn’t prevent DOE from 
waiving cost-share requirements. It 
just ensures that those decisions are 
made public. This transparency and ac-
countability is important because it al-
lows us to ensure we are making the 
best possible use of taxpayer resources. 
It is a smart, bipartisan policy. 

I thank Representative OBERNOLTE 
and Representative FOSTER for working 
on this legislation. 

Mr. Speaker, I reserve the balance of 
my time. 

Ms. LOFGREN. Mr. Speaker, I yield 
myself such time as I may consume. 

Mr. Speaker, I join the chairman 
today in supporting H.R. 342, the Cost- 
Share Accountability Act of 2023. I am 
pleased that today we are considering 
this bill. 

Many of the clean energy tech-
nologies deployed throughout the Na-
tion today have benefited from finan-
cial support from the Department of 
Energy. 

The bipartisan Cost-Sharing Ac-
countability Act of 2023 would 
strengthen the reporting requirements 
related to certain cost-sharing require-
ments at DOE. 

Specifically, the bill would require 
the Secretary of Energy to report on 
the use of the statutory authority to 
reduce or eliminate cost-sharing re-
quirements for research, for develop-
ment, for demonstration, as well as 
commercial application activities. 

As the chairman has noted, better re-
porting on financial assistance will 
help us to ensure that taxpayer dollars 
are being spent wisely. As mentioned, 
we passed a matching version of this 
bill under a suspension of the rules in 
the last Congress. It is time, we hope, 
for the Senate to take this bill up and 
pass it this year after the House passes 
this again. 

Mr. Speaker, I reserve the balance of 
my time. 

Mr. LUCAS. Mr. Speaker, I yield 5 
minutes to the gentleman from Cali-
fornia (Mr. OBERNOLTE). 

Mr. OBERNOLTE. Mr. Speaker, I 
thank my colleague, the gentleman 
from Oklahoma (Mr. LUCAS) for yield-
ing. 

Mr. Speaker, I rise in strong support 
of my bill, H.R. 342, the Cost-Sharing 
Accountability Act. 

Mr. Speaker, research and develop-
ment grants in the field of energy ad-
ministered by the Department of En-
ergy play a critical role in innovation 
and energy research in the United 
States. The administration and award-
ing of those grants is governed by the 
Energy Policy Act of 2005. 

Among other things, that act re-
quires the DOE to impose a cost share 
on the recipients of those grants. That 
cost share can be as low as 20 percent 
in the case of research and develop-
ment grants, or as high as 50 percent in 
the case of commercialization and 
demonstration grants. 

The purpose of this cost share is sim-
ple. It is to ensure that the grant re-
cipients also have some skin in the 
game when it comes to ensuring the 
success of the grants and the projects 
that they are bidding on and dem-
onstrating. 

Several months ago, the Investiga-
tions and Oversight Subcommittee of 
the House Committee on Science, 
Space, and Technology held an over-
sight hearing in which we investigated 
the occasions on which the Department 
of Energy had waived those cost-shar-
ing requirements on grants that it had 
awarded. 

The DOE has the statutory ability to 
waive those cost shares under the ap-
propriate circumstances. We wanted to 
make sure that that authority was 
being exercised judiciously. 

Although we found that the DOE was 
appropriately waiving those cost 
shares under those circumstances, we 
were very surprised by the lack of 
transparency in that process and equal-
ly surprised by the difficulty with 
which the subcommittee had in acquir-
ing the information about how often 
the DOE was waiving those cost shares. 

Mr. Speaker, this bill, H.R. 342, is a 
very simple solution to that problem. 
It will require the DOE to make quar-
terly reports to the committees of ju-
risdiction in both the House and the 
Senate on the occasions and the cir-
cumstances under which it waives cost- 
share requirements for the grants that 
it awards. 

b 1645 

This will enhance Congress’ ability 
to exercise oversight over the DOE. 
Equally importantly, it will impose 
greater transparency into this process 
for the parties that apply for these 
grants, and it will demonstrate the cir-
cumstances under which the DOE 
would consider waiving those cost- 
share requirements. 

Mr. Speaker, this is basic good gov-
ernance. It is an oversight bill. I hope 
it is something that we all on both 
sides of the aisle can support. 

I thank my cosponsor, the gentleman 
from Illinois (Mr. FOSTER), for his lead-
ership on this issue. 

Mr. Speaker, I urge adoption of H.R. 
342. 

Ms. LOFGREN. Mr. Speaker, I thank 
my colleague from California (Mr. 
OBERNOLTE) for introducing this bill. 

I yield 2 minutes to the gentleman 
from Illinois (Mr. FOSTER), the cospon-
sor of this bill and last year’s chair of 
the Investigations and Oversight Sub-
committee. 

Mr. FOSTER. Mr. Speaker, I rise in 
support of H.R. 342, the Cost-Share Ac-
countability Act. 

This bill, which I co-led with its 
sponsor, Congressman OBERNOLTE, was 
born out of a joint hearing that we held 
last Congress, which discussed best 
practices for financial assistance 
agreements within the Department of 
Energy’s Office of Nuclear Energy. 

This bill mandates reports on the De-
partment’s use of cost-sharing prac-
tices, which require organizations re-
ceiving grants from the Department of 
Energy to fund a portion of the 
project’s costs. 

I am a big fan of cost-sharing agree-
ments as a mechanism to make sure 
that taxpayer dollars are well spent. 
There are circumstances under which 
they may appropriately be waived, but 
in order for Congress to fulfill our over-
sight responsibilities, we must be able 
to access information on how those re-
quirements are being implemented and 
when they are being waived. 

This legislation is fundamental good 
governance, an important step to in-
crease the transparency of the Depart-
ment of Energy’s funding practices, 
and I look forward to working with the 
Department of Energy to ensure that 
cost-sharing is implemented fairly and 
effectively and that it is supporting the 
Department’s and Congress’ priorities. 

I thank Representative OBERNOLTE 
for his leadership on this legislation, 
which passed the House in a strong bi-
partisan vote last Congress, and also 
for his service as ranking member of 
the Subcommittee on Investigations 
and Oversight that I chaired last Con-
gress. 

Mr. Speaker, I urge my colleagues to 
support this legislation. 

Mr. LUCAS. Mr. Speaker, I reserve 
the balance of my time. 

Ms. LOFGREN. Mr. Speaker, let me 
close by urging everyone to support 
this good bill, and let’s celebrate car-
rying on the fine tradition of bipar-
tisan legislative action in the Science 
Committee. I look forward to the rest 
of this Congress. 

Mr. Speaker, I yield back the balance 
of my time. 

Mr. LUCAS. Mr. Speaker, H.R. 342 
will create more transparency around 
the DOE awards and help us better 
oversee our investments in cutting- 
edge energy technologies. It is bipar-
tisan, commonsense legislation, which 
is why it passed the House on suspen-
sion last year. 

Mr. Speaker, I urge my colleagues to 
support this bill once again, and I yield 
back the balance of my time. 

Ms. JACKSON LEE. Mr. Speaker, I rise in 
support of H.R. 342—‘‘The Cost-Share Ac-
countability Act of 2023.’’ 
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H.R. 342 requires the Department of Energy 

to report quarterly to Congress on the use of 
the department’s authority to reduce or elimi-
nate cost-sharing requirements for various re-
search, development, and demonstration 
projects. 

Specifically, this bill aims to establish the 
necessary requirements to effectively set the 
standards for quarterly reporting to Congress 
in order to ensure proper management of cap-
ital allotment between energy departments. 

Mr. Speaker, The Energy Policy Act (EPAct) 
of 2005 (Public Law 109–58), the underlying 
statute of H.R. 342 which provides the back-
ground history for H.R. 342, calls for the de-
velopment of grant programs, demonstration 
and testing initiatives, and tax incentives that 
promote alternative fuels and advanced vehi-
cles production and use. 

H.R. 342—‘‘The Cost-Share Accountability 
Act of 2023’’ will provide advancements to-
wards energy innovations that will benefit both 
the state of energy independence of the 
United States as well as critical energy ad-
vancements for the future. 

The Secretary of Energy has the authority to 
reduce or eliminate cost sharing requirements 
for applied research and development as nec-
essary and appropriate. 

Moreover, the Secretary may reduce cost 
sharing requirements for demonstration and 
commercial application activities as necessary 
and appropriate, taking into consideration any 
technological risk relating to the activity. 

Mr. Speaker, based on the S&P Global 
macroeconomic model completed on January 
5th, it is expected that the U.S. real GDP will 
grow by 0.5 percent in 2023, with economic 
growth returning after contraction in the first 
quarter of 2023. 

In 2024, the estimated real GDP will grow 
by 1.9 percent, driven primarily by an increase 
in household consumption. This means that 
there will be relatively flat economic growth in 
2023 resulting in total U.S. energy consump-
tion falling by 0.9 percent in the forecast. How-
ever, total energy consumption then rises by 
1.0 percent in 2024. 

This evidence provides us a basis for mak-
ing sure we have the proper standards in 
place for effective accounting for key depart-
ments performing various research, develop-
ment, and demonstration projects. 

As a senior Member of the Budget Com-
mittee, I understand the importance of pro-
viding clarity and transparency to the Amer-
ican people on the allocation of funds. 

I urge all my colleagues to join me in voting 
in favor of H.R. 342, ‘‘The Cost-Share Ac-
countability Act of 2023’’ so we can provide 
transparency to the American people while ad-
dressing the proper implementations towards 
efficient allotment of cost-sharing. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentleman from Oklahoma (Mr. 
LUCAS) that the House suspend the 
rules and pass the bill, H.R. 342. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the bill was 
passed. 

A motion to reconsider was laid on 
the table. 

f 

FINANCIAL EXPLOITATION 
PREVENTION ACT OF 2023 

Mr. MCHENRY. Mr. Speaker, I move 
to suspend the rules and pass the bill 

(H.R. 500) to amend the Investment 
Company Act of 1940 to postpone the 
date of payment or satisfaction upon 
redemption of certain securities in the 
case of the financial exploitation of 
specified adults, and for other pur-
poses. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

H.R. 500 
Be it enacted by the Senate and House of Rep-

resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Financial 
Exploitation Prevention Act of 2023’’. 
SEC. 2. REDEMPTION OF CERTAIN SECURITIES 

POSTPONED. 
(a) IN GENERAL.—Section 22 of the Invest-

ment Company Act of 1940 (15 U.S.C. 80a–22) 
is amended by adding at the end the fol-
lowing: 

‘‘(h) REQUIREMENTS WITH RESPECT TO NON- 
INSTITUTIONAL DIRECT AT-FUND ACCOUNTS.— 

‘‘(1) ELECTION.— 
‘‘(A) IN GENERAL.—A registered open-end 

investment company and a transfer agent de-
scribed under paragraph (2) may elect to 
comply with the requirements under para-
graph (2) and subsection (i) by notifying the 
Commission of such election. 

‘‘(B) EFFECT OF ELECTION.—Paragraph (2) 
and subsection (i) shall only apply to a reg-
istered open-end investment company and a 
transfer agent that have made the election 
under subparagraph (A). 

‘‘(2) REQUIREMENTS.—In the case of a cus-
tomer who is a holder of a non-institutional 
account held directly with a registered open- 
end investment company and serviced by a 
transfer agent (a ‘direct-at-fund account’), 
the company and transfer agent shall— 

‘‘(A) request from such customer the name 
and contact information of at least one indi-
vidual who— 

‘‘(i) is at the time of such request an adult; 
and 

‘‘(ii) may be contacted with respect to such 
account; 

‘‘(B) document and retain the information 
received pursuant to subparagraph (A); and 

‘‘(C) disclose to such customer in writing 
(including through electronic delivery) that 
such company or transfer agent may contact 
an individual specified pursuant to subpara-
graph (A) with respect to the account of such 
customer to— 

‘‘(i) address possible financial exploitation 
of such customer; 

‘‘(ii) confirm the contact information or 
health status of the customer; or 

‘‘(iii) identify any legal guardian, executor, 
trustee, or holder of a power of attorney of 
the customer. 

‘‘(i) REDEMPTION OF CERTAIN SECURITIES 
POSTPONED.— 

‘‘(1) IN GENERAL.—Notwithstanding sub-
section (e), a registered open-end investment 
company or a transfer agent acting on behalf 
of such company may postpone the date of 
payment or satisfaction upon redemption of 
any redeemable security in accordance with 
its terms for more than seven days after the 
tender of such security to such company or 
its agent designated for that purpose for re-
demption if such company or agent reason-
ably believes that— 

‘‘(A) the redemption is requested by a secu-
rity holder who is a specified adult; and 

‘‘(B) financial exploitation has occurred, is 
occurring, or has been attempted with re-
spect to such redemption. 

‘‘(2) DURATION.— 
‘‘(A) IN GENERAL.—Except as provided in 

subparagraphs (B) and (C), a registered open- 
end investment company or a transfer agent 

acting on behalf of such company may post-
pone the date of payment or satisfaction 
upon redemption of a redeemable security 
under paragraph (1) for a period of not more 
than 15 business days. 

‘‘(B) EXTENSION UPON DETERMINATION OF EX-
PLOITATION.—The period described in sub-
paragraph (A) may be extended by an addi-
tional 10 business days if the registered open- 
end investment company or a transfer agent 
acting on behalf of such company— 

‘‘(i) reasonably believes that— 
‘‘(I) the redemption is requested by a secu-

rity holder who is a specified adult; and 
‘‘(II) financial exploitation has occurred, is 

occurring, or has been attempted with re-
spect to such redemption; 

‘‘(ii) subject to subparagraph (D), not later 
than 2 days after making a determination 
under clause (i), notifies the individuals 
specified by such security holder under sub-
section (h)(2)(A) in writing (including 
through electronic delivery) of the extension 
of the period described in subparagraph (A) 
under this subparagraph and the reason for 
such extension; 

‘‘(iii) initiates an internal review of the 
facts and circumstances relating to the de-
termination under clause (i); 

‘‘(iv) holds amounts related to the delayed 
payment or satisfaction upon redemption of 
the redeemable security in a demand deposit 
account; and 

‘‘(v) documents and retains records related 
to carrying out clause (iv) and includes such 
records in the first required account state-
ment of the security holder provided after 
the date on which the determination is made 
under clause (i). 

‘‘(C) EXTENSION BY GOVERNMENT.—A State 
regulator, administrative agency of com-
petent jurisdiction, or court of competent ju-
risdiction may extend the period described in 
subparagraph (A). 

‘‘(D) NOTIFICATION.— 
‘‘(i) EXCEPTION.—Subparagraph (B)(ii) shall 

not apply if a registered open-end invest-
ment company or transfer agent acting on 
behalf of such company reasonably believes 
that an individual required to be notified 
under such subparagraph is, has been, or will 
subject the security holder who identified 
such individual under subsection (h)(2)(A) to 
financial exploitation. 

‘‘(ii) REASONABLE EFFORTS.—An open-end 
investment company or transfer agent act-
ing on behalf of such company shall be con-
sidered in compliance with subparagraph 
(B)(ii) if such company or transfer agent 
makes a reasonable effort to contact the in-
dividuals specified by a security holder 
under subsection (h)(2)(A). 

‘‘(E) INTERNAL PROCEDURES.—An open-end 
investment company or transfer agent act-
ing on behalf of such company shall establish 
procedures to carry out the requirements 
under this subsection, including procedures— 

‘‘(i) related to the identification and re-
porting of matters related to the financial 
exploitation of specified adults; 

‘‘(ii) to determine whether to release or re-
invest delayed redemption proceeds, taking 
into account the facts and circumstances of 
each case, should the internal review under 
subparagraph (B)(iii) support the reasonable 
belief described in subparagraph (B)(i); 

‘‘(iii) identifying each employee of the 
company or transfer agent with authority to 
establish, extend, or terminate a period de-
scribed in paragraph (1) or subparagraph (A); 

‘‘(iv) in the case of a transfer agent, that 
are reasonably designed to ensure that the 
employees of such transfer agent comply 
with this subsection; and 
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